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§ 152.27 Procedure of sale. 
Advertised sales shall be by sealed 

bids except as otherwise provided here-
in. 

(a)(1) Bids, conforming to the re-
quirements set out in the advertise-
ment of sale, along with a certified 
check, cashier’s check, money order, or 
U.S. Treasury check, payable to the 
Bureau of Indian Affairs, for not less 
than 10 percent of the amount of the 
bid, must be enclosed in a sealed enve-
lope marked as prescribed in the notice 
of sale. A cash deposit may be sub-
mitted in lieu of the above-specified 
negotiable instruments at the bidder’s 
risk. Tribes submitting bids pursuant 
to this paragraph may guarantee the 
required 10 percent deposit by an ap-
propriate resolution; 

(2) The sealed envelopes containing 
the bids will be publicly opened at the 
time fixed for sale. The bids will be an-
nounced and will be appropriately re-
corded. 

(b) The policy of the Secretary recog-
nizes that in many instances a tribe or 
a member thereof has a valid interest 
in acquiring trust or restricted lands 
offered for sale. 

(1) With the consent of the owner and 
when the notice of sale so states, the 
tribe or members of such tribe shall 
have the right to meet the high bid. 

(2) Provided the tribe is not the high 
bidder and when one or more accept-
able sealed bids are received and when 
so stated in the notice of sale, an oral 
auction may be held following the bid 
opening. Bidding in the auction will be 
limited to the tribe, and to those who 
submitted sealed bids at 75 percent or 
more of the appraised value of the land 
being auctioned. At the conclusion of 
the auction the highest bidder must in-
crease his deposit to not less than 10 
percent of his auction bid. 

§ 152.28 Action at close of bidding. 
(a) The officer in charge of the sale 

shall publicly announce the apparent 
highest acceptable bid. The deposits 
submitted by the unsuccessful bidders 
shall be returned immediately. The de-
posit submitted by the apparent suc-
cessful bidder shall be held in a special 
account. 

(b) If the highest bid received at an 
advertised sale is less than the ap-

praised fair market value of the land, 
the Secretary with the consent of the 
owner may accept that bid if the 
amount bid approximates said ap-
praised fair market value and in the 
Secretary’s judgment is the highest 
price that may be realized in the cir-
cumstances. 

(c) The Secretary shall award the bid 
and notify the apparent successful bid-
der that the remainder of the purchase 
price must be submitted within 30 
days. 

(1) Upon a showing of cause the Sec-
retary may, in his discretion, extend 
the time of payment of the balance 
due. 

(2) If the remainder of the purchase 
price is not paid within the time al-
lowed, the bid will be rejected and the 
apparent successful bidder’s 10 percent 
deposit will be forfeited to the land-
owner’s use. 

(d) The issuance of the patent or de-
livery of a deed to the purchaser will 
not be authorized until the balance of 
the purchase price has been paid, ex-
cept that the fee patent may be ordered 
in cases where the purchaser is obtain-
ing a loan from an agency of the Fed-
eral Government and such agency has 
given the Secretary a commitment 
that the balance of the purchase price 
will be paid when the fee patent is 
issued. 

§ 152.29 Rejection of bids; disapproval 
of sale. 

The Secretary reserves the right to 
reject any and all bids before the 
award, after the award, or at any time 
prior to the issuance of a patent or de-
livery of a deed, when he shall have de-
termined such rejection to be in the 
best interests of the Indian owner. 

§ 152.30 Bidding by employees. 

Except as authorized by the provi-
sions of part 140 of this chapter, no per-
son employed in Indian Affairs shall di-
rectly or indirectly bid, make, or pre-
pare any bid, or assist any bidder in 
preparing his bid. Sales between Indi-
ans, either of whom is an employee of 
the U.S. Government, are governed by 
the provisions of part 140 of this chap-
ter (see 25 U.S.C. 68 and 441). 
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